
C S 2 0 2 0 5 2 2 9 4

M R E I T , I N C .

1 8 / F ,  A L L I A N C E G L O B A L T O W E R ,

3 6 T H S T . , C O R . 1 1 T H A V E. ,

U P T O W N B O N I F A C I O , T A G U I G C I T Y

Contact Person Company Telephone Number

1 2 3 1 0 6 0 2
Month Day Day

S E C F O R M 1 7 - C

 

M S R D

Dept. Requiring this Doc. Amended Articles Number/Section

LCU

Cashier

Remaks  = Pls. use black ink for scanning purposes

File Number

Document I.D.

STAMPS

Total Amount of Borrowings

Principal Office (No./Street/Barangay/City/Town/Province)

Fiscal  Year
Month

Annual Meeting

COVER SHEET

   SEC  Registration Number

Company Name

KRIZELLE MARIE F. POBLACION (632) 8894-6300 local 6333

Form Type

Total No. of Stockholders Foreign

To be accomplished by SEC Personnel Concerned

Domestic



SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE 

     AND SRC RULE 17.2 (c) THEREUNDER 

 

 

1.   16 October 2023 

      Date of Report 
 
2.   SEC Identification Number: CS202052294   3.   BIR Tax Identification No:  502-228-971-000 

 

4.   MREIT, INC. 

      Exact name of Issuer as specified in its charter 
 
5.   Metro Manila 
      Province, Country or other jurisdiction of incorporation or organization 
 
6.   (SEC Use Only) 
      Industry Classification Code 
 
7.   18th Floor, Alliance Global Tower, 36th Street corner 11th Avenue  

Uptown Bonifacio, Taguig City 1634                             

      Address of principal office  
 
8.   (632) 8894-6300/6400 

      Issuer’s telephone number, including area code 
 
9.   Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA  
 

Title of Each Class Number of Shares of Stock Outstanding 

Common 2,795,821,3811 

Preferred                                             0 
Total 2,795,821,381

1 

 
10. Item 9(b) 

 
 Pursuant to the Rule 4, Section 5.1 (e) of the Implementing Rules and Regulations of Republic 

Act No. 9856 (REIT Act), we are submitting the Quarterly Progress Report for the third quarter of 2023 
on the use of the proceeds from the block sale of 279,400,000 common shares of MREIT Inc. (MREIT), 
pursuant to the Reinvestment Plan of Megaworld Corporation, as Sponsor of MREIT. 
 

SIGNATURE 

 

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 

 
 

MREIT, INC. 

Issuer 
 
By: 

 
     KRIZELLE MARIE F. POBLACION 

Compliance Officer 
 16 October 2023  

 

 
1 MREIT, Inc. has a total of 2,795,821,381 common shares issued and outstanding. 2,532,121,381 common shares are listed in 
the Philippines Stock Exchange, while the listing application for the 263,700,000 common shares issued in March 2023 is currently 
pending with the Exchange. 



Megaworld corporation

30th Floor, Alliance Global Tower, 36th Street Corner 11th Avenue, Uptown Bonifacio, Fort Bonifacio, Tagulg City, NCR, Fourth District Philippines 1630
Tels (632) 88946300 / 790S2800 • www.megaworldcorp.com • Email customerservice@megaworldcorp.com

October 13, 2023

THE PHILIPPINE STOCK EXCHANGE
Philippine Stock Exchange Plaza
6th Floor, PSE Tower

Bonifacio Global City, Taguig

Attention; MS. ALEXANDRA D. TOM WONG

Head, Disclosure Department

Subject: 3rd Quarter 2023 Progress Report on the Use of Proceeds from the Block Sale of
279,400,000 common shares of MREIT, Inc. (MREIT)

Dear Ms. Tom-Wong,

We hereby submit our Progress Report on the Use of Proceeds for the quarter ending September 30, 2023,
duly certified by our external auditors, in compliance with the disclosure requirements of the Philippine
Stock Exchange.

The proceeds are in connection with the Block Sale of 279,400,000 common shares of MREIT, Inc. which
was settled on July 27, 2023, with the offer price of PI 3.00 per share, resulting in net proceeds at
Php3,606,0I8,012.74. Please be advised that as of September 30, 2023, the remaining balance of the
proceeds from the block sale amounts to Two Billion Five Hundred Sixty Million Nine Hundred Sixty-Six
Thousand Fifty-Seven pesos and forty-four centavos (Php2,560,966,057.44) as indicated below:

Net Proceeds from the Block Sale 3,606,018,012.74
less:

Disbursement for Reinvestment Plan (Annex A) (1,045,051,955.30)
Balance of Proceeds from the Block Sale as of Sept. 30, 2023 ^560,966,057.44

Thank you.

Respectfidly yours,

CISCO C. CANUTCy
urer

CtRTlFlCATiON
INTERNATIONAL

6omi9ors
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Report 
of Independent 

A
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on 
Factual 
Findings The 

Board 
of Directors 

and 

Stockholders 

M
egaworld 

Corporation 

30th 

Floor, 

Alliance 

Global 

Tower Uptown 

Bonifacio, 

Taguig 
City 

36th 

Street 

cor. 

11th 

Avenue 

We 

have 

performed 
the 

procedures 

agreed 
with 

you 
and 

enum
erated 

below 
with 

respect 
to 
the 

attached 

Quarterty 

Progress 

Report 

(the 

Report) 
for 
the 

quarter 

ended 

Septem
ber 

30, 

2023 
on the 

application 
of proceeds 

received 
by M

egaworld 

Corporation 
(the 

Company) 

from 
the 

block 

sale 
of 279,400,000 

common 

shares 
of MREIT, 
Inc. 

(M
REIT) 

which 
was 

settled 
on July 
27, 

2023, 

with 

the 

offer 

price 
of P13.00 
per 

share 

(the 

Block 

Sale), 

resulting 
in a net 

proceeds 

estim
ated 

at P3.60 

billion 
(the 

Block 

Sale 

Proceeds). 
The 

procedures 

were 

perform
ed 

solely 
to enable 
the 

Company 
to comply 
with 
the 

requirem
ent 

of the 

Philippine 

Stock 

Exchange 

(PSE) 
to 

submit 
the 

Report 

accom
panied 

by an external 

auditor's 

report. 

Our 

engagem
ent 

was 

undertaken 
and 
our 

report 
is 

issued 
in accordance 
with 

Philippine 

Standard 
on 

Related 

Services 

4400 

(Revised), 

Agreed-Upon 
Procedures 
Engagements. 

Agreed-upon 
Procedures 

The 

procedures 
we perfom

ed 
are 
as 

follows: 

1. Obtained 
and 

checked 
the 

mathematical 

accuracy 
of the 

following: 

a) The 
Report; 

Schedule 
of planned 

application 
of proceeds 

from
 

the 

Block 

Sale; 
and, 

b) c) Detailed 

schedule 
of utilization 
of proceeds 
for 
the 

quarter 

ended 

September 
30, 
2023. 2. Compared 

the 

total 

amount 
of utilization 

appearing 
in the 

Report 
with 
the 

detailed 

schedule 

of 

grantthornton.com
.ph 
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Puble 
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of Reg. 
No, 
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Dovoo SEC 

Accreditotion 
No. 

0002 

Ofices 
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+632 
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utilization 
of proceeds. 
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Reinvestment 

Plan. 

Inquired 

with 
the 

Company's 

management 
of the 

reason 
for 
the 

difference, 
if any, 
and 

requested 
a copy 
of the 

approval 
by 
the 

Board 
of Directors 

(BOD) 

and 
the 

PSE, 
as appropriate, 

i.e., 
if it invoved 

reallocatlon 
or change 
in the 
use 
of 

3. Compared 
the 

schedule 
of planned 

application 
of the 

Block 

Sale 

Proceeds 
to the 

proceeds. 

4. 

Traced 
to and 

exam
ined 

supporting 

docum
ents 

such 
as acknowledgement 

receipts 
and 

approved 

paym
ent 

endorsem
ent 

docum
ents, 

of disbursem
ents 

in the 

detailed 

schedule 
of utilization 
of proceeds 

and 

traced 
the 

total 

am
ount 

of disbursem
ents 

per 

category 
to the 

Report. Results 
of the 

Perform
ance 

of Agreed-Upon 

Procedures 

1. With 

respect 
to item

 
1, 
we noted 
no 

exceptions 
on the 

m
athem

atical 

accuracy 
of the 

Report 
and 

schedules. 

We present 

below
 

the 

sum
m

ary 
of 
the 

application 
of 
the 

proceeds 

from
 

the 

Block 

Sale 
for 

the 

quarter 

ended 

Septem
ber 

30, 

2023, 

based 
on the 

inform
ation 

we obtained 

from
 

the 

Company. 

Am
ount 

Disbursing 
Entity 

Products 

Township 
or Location 

Project 
Name 

785,051,955 

P 

Northwin 
Properties, 
Inc 

Malls, 
Offices, and 

Other Developments 
Land 
Development, 

Bulacan 

Northwin 
Global 

City 

60,000,000 

Davao 
Park District 

Holdings, 
Inc. 

Malls, 
Offices, and 

Other Developments 
Land 
Development, 

Davao 

Davao 
Park District 

Megaworld 
Bacolod 

Properties, 
Inc. 

50,000,000 

Malls, 
Offices, and 

Other Developments 
Land 
Development, 

Bacolod 

Bacolod 
Projects 

M
egawold 

Oceantown 
Properties, 
Inc. 

100,000,000 

Malls, 
Offices, and 

Other Developments 
Land 
Development, 

Mactan, 
Cebu 

The M
actan 

Newtown Malls, 
Offices, 

Land 
Development, 

Arcovia 
Properties, 
Inc. 

50.000.000 

and 
Other Developments 

Pasig 

Arcovia 
City 

P 1.045,051,955 

2. With 

respect 
to item

 
2, we noted 
that 
the 

total 

amount 
of utilization 

appearing 
in the 

Report 
is in 

agreem
ent 

with 
the 

amount 
in 
the 

detailed 

schedule 
of utilization 
of proceeds. 

3. With 

respect 
to 
item 
3, we noted 
that 
the 

planned 

application 
of the 

Block 
Sale 

Proceeds 
is in 

agreem
ent 

with 
the 

Reinvestment 

Plan 

dated 

July 
25, 

2023. 
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4. With 

respect 
to 

item 
4, we 

traced 
the 

utilization 
of the 

Block 

Sale 

Proceeds 
for 
the 

quarter 

ended 

September 
30, 

2023 
to supporting 

acknowledgm
ent 

receipts 
and 

approved 

paym
ent 

endorsem
ent 

docum
ents. 

We 

noted 
that 
the 

Company 

granted 

advances 
to the 

following 

disbursing 

entities 
to be 

Am
ount 

Township 
or 

Location 

Project 
Nam

e 

Disbursing 
Entity 
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Davao 
Park 
District 

Davao 
Park 
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Holdings, 
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Bacolod 
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Projects 
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Properties, 
Inc. 

100,000,000 

Mactan, 
Cebu 

The 
M

actan 
Newtown 

M
egaword 

Oceantown 
Properties, 
Inc. 

50,000,000 

Pasig 

Arcovia 
City 

785,051,955 

Bulacan 

Northwin 
Global 
City 

Arcovia 
Properties, 
Inc. 

Northwin 
Properties, 
Inc. 

1045,051,955 

P 

We 

traced 
the 

cash 

advances 

granted 
by the 

Company 
to the 

acknowledgem
ent 

receipts 

issued 
by 
the 

entities. 

M
oreover, 

we agreed 
the 

am
ounts 

presented 
in the 

Report 
to the accounting 

records 
of the 

Company. 

Because 
the 

foregoing 

procedures 
do 
not 

constitute 

either 
an audit 
or review 

made 
in accordance 

with 

Philippine 

Standards 
on Auditing 

(PSA) 
or Philippine 

Standard 
on Review 

Engagem
ents 

(PSRE), 

respectively, 
we do 
not 

express 
an asssurance 
on the 
use 
of the 

Block 

We have 
no responsibility 
to 

update 
this 

report 
for 

evernts 
or circum

stances 

occurring 

after 
the date 

of this 

report. 
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for 
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purpose 
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first 

paragraph 
of this 

report 
and 
for 
your 

information 
and 
is not 
to be used 
for 

any 

other 

purpose 
or to be distributed 
to 
any 

other 

parties. 

This 

report 

relates 

only 
to the 

inform
ation 

and 

item
s 

specified 

abOve 
and 

does 
not 

extend 
to any 

financial 

statem
ents 

of the 

Company, 

taken 
as 
a whole. 
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AND 
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me, 
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2023, 
the affiant, 

John 

Endel 
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exhibiting 
his Professional 

Regulatory 
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on the 
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