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Directors is one meosure thot the
Company adopted in order that
no director, smatl group of
directors, and controling
shareholder group can dominate
the decision-making process.

The Manual on Corporate
Governance also recognizes that
shareholders shall have appraisal
right or the right to dissent and
demand payment of the fair value
of their shares in the manner
provided for under Section 82 of
the Corpeoration Code of the
Philippines, under any of the
following circumstances:

a. In case any amendment to the
Articles of Incorporation has
the effect of changing or
restricting the rights of any
stockholders or class of shares,
or of authorizing preferences in
any respect supericr to those
of cuistanding shares of any
class, or of extending or
shortening the term of
corporate existence;

b. In case of sale, lease,
exchange, transfer, mortgage,
pledge or other disposition of
all or substantially alt of the
corporate property and assets
as provided in the Corporation
Code; and;
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