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Amended Articles of Incorporation

of

KNOW ALL MEN BY THESE PRESENTS:

The undersigned incorporators, all of legal age and majority of whomi are residents of
the Philippines, have this day voluntarily agreed to form a stock corporation under
the laws of the Republic of the Philippines;

AND WE HEREBY CERTIFY THAT:

FIRST: ‘The name of said corporation shall be:

MREIT, Inc.
(Formerly, "Megaworld Holdings, Inc.
(As amended by the Board of Directors and Stockholders
in their meetings held on 7 Aprzl 2021)

SECOND:  The purposes for which such corporation is incorporated are;

PRIMARY PURPOSE

To engage in the business of a real estate investment trust, as: rovided under
Republic Act No. 9856 (the Real Estate Investment Trust Act of 2009),
* including its implementing rules and reg ulations (the ”REIT Act"}, ang Uﬁl
applicable laws, which business includes the following: (1) to-own; investin,
purchase, acquire, hold, possess, lease, construct, develop, alter, i

gem{e, manage, admmxster seli ass _gn, convev, encumber, in whole er in

mclude debi: aecunhes aud hsted shares msued bz gropeﬁi
other funds and assets, including : erty, i :
ownership of real estate, and (b) managed funds ev1dence of mdebtedness of




the Republic of the Philippines and other evidence of mdebtedness or
ohlx fahons' the servxcmg and 1'993}{_ ent gf whlcharefullv guaran

Phxhppmes mamhms dxplmnat:c relatmns and securmes xssued by
multilateral agencies, corporate bonds of non-property privately owned
domestic corporations or foreign nen—pmperhy corporation, commercial
papers, equities of a non-property company listed in a local or foreign stock
exchange, cash and cash equivalent item, collective investment schemes,
offshore _mutual funds, synthetic investment products and such other
mvestmeat outlets as may be allgwed nnder the REI’I' Act and ot'her applicable

rxsmg fmm its uex ty. and mvestmeuts* (4] to ggaranty the nbl‘ ons, deb
or loans of its subsidiaries or affiliates or any entity in which the Corporati
has lawful interest; and (5) to exercise, carry on or_undertake such other
powers, acts, activities and transactions as may be deemed necessary,
convenient or mcxdentai to or implied from the purposes herein. menhoned‘
(As amended by the Board of Directors and Stockholders in their meetmgs held on 7
April 2021)

SECONDARY PURPOSES

mcludmg its subs:dmrv and !:o recewe collect and cIis' ose of the interest,

dividends and income arising from such property, and investment, and to
possess and exercise_thereof, all the rights and powers and pnvxleg of
ownership to the extent authorized by law, without however engaging in any
banking or qua asi-banking activities, nor shall the Corporation engage in the
business of an investment company as defined in the investment company act
(R.A. 2629) without complying with the provisions of the said act or act asa
stock brokera e and dealer in securities or engage in investment solicitation
nor_investment taking activity from public investors; Provided that the

corporation shall not solicit, accept or take investments/placements from the
public neither shall it issue investment contracts.

-



‘To acquire by purchase, lease, donation or otherwnse, and to own, use,

To deal, engage and transact, directly or indirectly, in‘all forms or business and
mercantile acts and transaction oulside of the primary ‘purpose cf the
Corporahnn subject to the requxrements af apphcable laws, and ¢ )
the undertaking by the C tion of suc i ts and Hons
will not affect the status of the ng_ggratmn as a real estate mv stment trust
under the REIT Act.

improve,
develop, subdivide, scll, mortgage, exchange, lease, develop, and hold for
investment or otherwise dispose of buildings, houses, apartments, and other
structures of whatever kind, together with their appurtenances.

To purchase, acquire, own, lease, sell and convey ‘real properties such as lands,
buildings, factories and warehouses and machineries, equipment and other
personal properties as may be necessary or incidental to the conduct of the
corporate business, and to pay in cash; shares of its indebtedness, or other
securities, as may be deemed expedient, for any business or property acquired
by the Corporation.

ts cagxtal stock debentures and cher evxdences of{mdebt&dness in paymen
for properties acquired by the Corporation or mor ey berrowed m the
prosecution of its lawful busmess

Insofar as may be permitted by law, to purchase or otherwise acquire the
stocks, bond, and other securities or evzdence of indebtedness of any oth 14
co Am*aho assacmnon, fxrm or enhtv; domeshc Ql‘ forex 2N, and to lssue in

therefore in cash or otherw:se, to hold fm‘ mVestment or otherwxse own, u,sag

sell deal in, dispose of, and turn to account any such: stocks; bem:isk or other
securities, and exercise the rights and powers of ownershi , including
right to vote in thereon for any purpose;

To purchase hold, cancel, re-issue, sell, exchange, transfer or otherwxse ‘deal in

'shares of its own capital stock, bonds or other ablzgahons from time to time
to such extent and in such manner and upon such terms as its Board of

Directors shall determine; provided that the Corporation shall not use its
funds or property for the purchase of its own shares of capital stock when
such use would cause any impairment of its capital stock, except to the extent
permitted by law;

To merge, consolidate, combine or amalgamate with any corporation, firm,
association or entity heretofore or hereafter created in such manner ag may be
permitted by law; .




9.

10.

11.

12.

13.

14,

Cor orahon or otherwxse and to hald manage, ogerate, conduct and dx'pﬂbs"’e
of in anv manner, the whole or | art of any such acy uxsmot\s‘ and tﬂ exercise

manner as may (mm time to time be consadered wise or expedxent shares of ,
stocks, bonds or obligations or evidences of indebtedness mfthe,same manner
and to the same extent as natural persons might, could or would do and to
exercise all the rights, powers and privileges of ownership, including the right
to vote thereof or consent in respect thereof for any and all purpose without
engaging in stock brokerage businéss,

To enter into any lawful arrangement for sharing profits, union of interest;
reciprocal concession or cooperation, with any corporation, association,

partnership syndicate, entity, person or governmental, municipal or public

authority, domestic or foreign, in the carrying on of any business or transaction
deemed necessary, convenient or incidental to carrying outany of the purposes
of this Corporation.

To enter into contracts and arrangements of every kind and description for any
lawful purpose with any person, firm, association, corporation, municipality;
body politic, country, territory, province, state, govamment or colony or
dependency thereof and to acquire or obtain from any government or authority,
national, provincial, municipal or otherwise, or any corporation, company-or
partnership or person, such charter, contracts, franchise, rights, pnvﬂeges, :
exemption, licenses and concessions as may be conducive to any of the objects
of the Corporation and exercise the rights and privileges thereqnder\ ‘

To establish and operate one for more branch offices of agencies and to carry on
any all of its operations and business without and restrictions as to place or
amount incl uduw the nght to hold purchase or otherwise acquxre, }ease,
mortgage, pledge and convey or otherwise deal in or with any real and personal
property anywhere within the Philippines.

To distribute the surplus profits of the Corporation to the stockholders thereof

incash or in kind, namely, properties of the Corporation, particularly any shares
of stock, debentures, or securities of other companies belonging to the
Corporation.

-



15.

16.

~

To conduct and transact any and all Jawful activities, and to do or cause to be
done any one or more of theacls emd‘ things herein set forth as
or without the Philippines, and in any and all Eorexgn countries and to de
everything nccessary, desirable or incidental to the accomprhshment of the
purposes or the exercise of any one or more of the powers herein enumerated,

or which shall at any time appear conducive to or expedient for the ‘protection
orbenefit of this Corporation.

To guarantee, for and in behalf of the Corporation, obligation and other
corporation or entities in'which it has lawful interest.

(As amended by the Board of Directors and Slmkho!de;s in their meetings held on 7 April

2021)

THIRD: The principal office of the corporalion is located in- 18 Floor, Alliance
Global Tower, 36t Street cor. 11 Avenue, Uptown Bonifacio, Taguig
City, Piuhppmcb, 1634. (As amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021)

FOURTH: The Corporation shall have perpetual existence.

FIFTH: The names, nationalities and residences of the incorporators are as

follows:

NAME

Kevin Andrew L.

NATIONALITY

RESIDENCE

Tan Filipino

Lourdes T. Gutierrez-
Alfonso

11 Abueva St., Corinthian Gardens, Ugong
Norte, Quezcm City

Filipino

, 19N Tower | Plaseq Parkview

Condominium, Valero St. Salcedo Village,
Makati City

| Francisco C. Canutg

kl?a\seﬁ)z Parkview, 142 Valero St, Saleedo |

Filipino
Vill,, Makati City
Kingson U. Sian Filipino 2326 Makopa St. Dasmarinas Village,
k Makati City
| Maria Carla T. Uykim Filipino Unit 1903 Manansala Tower, Rockwell |

Center, Makati City




SIXTH: The number of directors of the corporation shall be seven (7), at least
two (2) or twenty percent (20%) of whom, whichever is lesser, shall be
independent directors or such number of independent directors as
may be required by relevant laws and regulations (as amended by the
Board of Directors and Stockholders in their meetings held on 7 April 2021);
and the names, nationalities and residences of the first directors of the
corporation are as follows: ‘

NAME NATIONALITY RESIDENCE

Kevin Andrew L. Tan Filipino 11 Abueva St., Corinthian Gardens, Ugong
Norte, Quezon City

Lourdes T. Gutierrez- Filipino 19N Tower I Paseo Parkview

Alfonso Condominium, Valero St. Salcedo Village, |
Makati City

Francisco C. Canuto Filipino Paseo Parkview, 142 Valero St., Salcedo
Vill., Makati City

Kingson U. Sian Filipino 2326 Makopa St. Dasmarinas Village,
Makati City

Maria Carla T. Uykim Filipino Unit 1903 Manansala Tower, Rockwell
Center, Makati City

SEVENTH: The authorized capital stock of the corporation is Five Billion Pesos

(PhP5,000,000,000.00) in lawful money of the Philippines, divided into
FIVE BILLION (5,000,000,000) common voting shares with par value of
ONE PESO (PhP1.00) per share.(As amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021)

No stockholders of any class shall be entitled to any pre-emptive rights
to purchase, subscribe for, or receive any part of the shares of the
Corporation, whether issued from its unissued capital, increase in its
authorized capital or its treasury stock. (As amended by the Board of
Directors and Stockholders in their meetings held on 7 April 2021)

EIGHTH: The number of shares of the authorized capital stock above-stated has

been subscribed as follows:



NAME

NAT!ONAL!TY

NUMBER OF
SHARES

 SUBSCRIBED

SUBSCRIBED

AMOUNT
PAID

The Corporation shall comply with the lock=up requirement: frovldedwund‘ ~‘the,
Listing Rules for the Main and SME Boards of the Philippi | Ine.

Kevin Andrew | Filipino 99,960| PhP9,996,000.00| PhP9,996,000,00
L: Tan | |
|LouwdesT, | Fibpine 0| eeeLovoss|  Prenowem)
Gutierrez- :

Alfonso |
| Erancisco C. Filipino 10|  PhPL,00000{  PhP1,00000
Canuto

i Filipino 10| PAPLOODGO|  PHPL000D0
Maria Carla T. Filipino 10 PhPLO00.00|  PhP1,000.00 |
Uykim ‘

TOTAL 100,000 | PhP10,000,000.00 | PhP10,000,000.00

{the “Exchange”) dated Junc 6, 2013 su_jygct to any waiver or exemption that maf be,

anted by the Exchange in respect of such lock-up requirement, (As amended by the

Board of Directors and Stockholders in their mwtmgs held on 7 April 2021)

NINTH:

Francisco C. Canuto has been elected by the subscribers as Treasurer of

the Corporation to act as such until his successor is duly elected and
qualified in accordance with the by-laws, and that as such Treasurer, he
has been authorized to receive for and in the name and for the benefit of
the corporation, all subscnphom or donations paid or given by the

subscribers, who certifies the mfnrmahon set fo‘ th i in, the seventh :emd

eighth clauses almve, and that the paid-up port ubscription
in cash and/or property for the benefit and credﬁ of the corporation

has been duly received..

Stockholders in their meetings held on 7 April 2021)

TENTH:

(As amended by the Board of Directors and

The incorporators and directors undertake to change the name of the

corporalion as herein pmvide’d; or,&s;-amend;ed;t“heréafter, immedi‘atélﬁy
upon receipt of nolice or direclive from Commission that another
corporation, partnership or person has acquired a prior right to the use
of that name or that the name has been declared not distinguishable
from a name already registered or reserved for the use of another
corporalion, or Lhal il is contrary lo law, public morals, or public policy.

I




ELEVENTH: No transfer of stock or interest which will reduce the ownership (1) of
Filipino Citizens to less than the required percentage of the capital stock
as reguxred by existing laws; or (2) of the public shall be allowed or
permitted to be recorded in the proper books of the corporation and this.
restriction shall be indicated in all the stock certificates issued by the
corporation. (As amended by the Board of Directors and Stoc holders in their
meetingsheld on 7 April 2021)

IN WITNESS WHEREQF, we have hereunto signed these Acrticles of Incorporation,
this 28th day of August 9()20 at Taguig City, Philippines.

NAME TIN Signature
Kevin Andrew | .. Tan 224803 734 000 (8GD.)
Lourdes T. Gutierrez-Alfonso 106 893 930 000 (8GD.)
Francisco C. Canuto 102 956 483 000 (8GD.)
Kingson U. Sian 184 608 473 000 - (8GD))

Maria Carla T. Uykim 159 353 280 000 {8GD.)



ACKNOWLEDGEMENT

REPUBLIC OF THE PHIILIPPINES }
DONE IN THE CITY OF MAKATI }5S.

BEFORE ME, a Notary Public, for and in Makati City, Philippines, this 2nd day
of September 2020, personally appeared the [ollowing persons:

Name TIN
Kevin Andrew L. Tan 224 803 734 000
Lourdes T. Gutierrez-Alfonso 106 893 930000
Francisco C. Canuto 102 956 483 000
Kingson U. Sian 184 608 473 000
Maria Carla 1. Uykim 159 353 280 000

known to me and to me known to be the same persons who executed the foregoing
Articles of Incorporation constituting of six (6) pages, including this page where the
acknowledgement is wrilien, and they acknowledged o me that the same is their
free act and voluntary deed.

WITNESS MY HAND AND SEAL on the day first above-written.

* ATTY. RAYMOND A. RAMOS
NOTARY PUBLIC
(SGD.)

Doc. No. 496;
Page No. 101; |
Book No. 136;
Series of 2020.
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Republic of the Philippines )
CITY OF MAKATI ) S.S.

SECRETARY'’S CERTIFICATE

KNOW ALL BY THESE PRESENTS:

I, MARIA CARLA T. UYKIM, of legal age, Filipino, with office address at 10th Floor,
Two World Square, 24 Upper McKinley Rd, McKinley Hill, Taguig City, after being duly sworn
in accordance with law, hereby depose and state that:

1. | am the Corporate Secretary of MREIT, Inc. (formerly, Megaworld Holdings,
Inc,) (the “Corporation”), a corporation duly organized and existing under and by virtue of the
laws of the Republic of the Philippines, with principal office address at 30" Floor, Alliance
Global Tower, 36™ Street cor. 11" Avenue, Uptown Bonifacio, Taguig City, Metro Manila,
Philippines;

2. At a meeting held on 07 April 2021, the board of directors and stockholders
of the Corporation approved the change in par value from PhP100.00 per share to PhP1.00
per share, thus the Corporation’s authorized capital stock is FIVE BILLION PESOS
(PhP5,000,000,000.00) in lawful money of the Philippines, divided into FIVE BILLION
(5,000,000,000) common voting shares with par value of One Peso (PhP1.00) per share.

LdN ji{VT SS WHEREOF, | have hereunto set my hand this
AP at Ta,guig City, Metro Manila, Philippines.
‘ MARATI CITy

MARIA C T. UYKIM

CorpoFédte Secretary

P 1
SUBSCRIBED AND SWORN to before me this 1 6 APR 202
at MAKATI CITY , Philippines, affiant exhibiting to me her Driver's
License No. H02-94-034162 valid until 14 July 2022, as competent evidence of her identity

Doc. No.2>e .

Page No.\g\ X Notary Public
Book No.\=3-

Series of 2021. ARY A.RAMOS

ISSION NO. M-239
NBTARY MUBLIC FOR MAKATI CITY
UNTIL JUNE 30, 2021 per BM. No. 3795
11 KALAYAAN AVENUE EXTENSION,
BARANGAY WEST REMBO, MAKATI CITY .
SCRoll No. 62179/04-26-2013
IBP NO. 137312/01-04-2021/Pasig City
PTR NO.MKT 8531022/01-04-2021/Makati 1.
MCLE Gempliance No. V1-0007878/04-06-201¢



Republic of the Philippines )

CITPOF MIKKATY )S.S.

SECRETARY’S CERTIFICATE

I, MARIA CARLA T. UYKIM, Filipino citizen, of legal age, with office address at 10" Floor,
Two World Square, 24 Upper McKinley Road, McKinley Hill, Taguig City, Philippines, 1634, after
having sworn in accordance with law, hereby depose and say, that:

1. 1 am the duly elected and incumbent Corporate Secretary of Megaworld Holdings, Inc.,
(the “Company”), a corporation duly organized and existing under and by virtue of the
Republic of the Philippines, with principal office at 30th Floor, Alliance Global Tower, 36"
Street cor. 11" Avenue, Uptown Bonifacio, Taguig City, Philippines, 1634.

2. | certify that to the best of my knowledge, no action or proceeding has been filed or is
pending before any Court involving an intra-corporate dispute and/or claim by any person
or group against the Board of Directors, individual directors and/or major corporate officers
of the Corporation as its duly elected and/or appointed directors or officers or vice versa.

IN WITNESS WHEREOF, | have hereunto set my hand th]s l'_AgBomZJ 72021 in Taguig
City.

MARIA GARLA T. UYKIM
Corpgfate Secretary

SUBSCRIBED AND SWORN TO before me 011 l‘ISAPR mz"April, 2021, in Taguig City,
by affiant who is personally known to me, exhibiting to me her Driver's License No. H02-94-
034162 valid until 14 July 2022, as competent evidence of her identity.

Doc. No. S\ ;
Page No. Y= ;

Book No._s=3 NOTARY PYBLIC FOR MAKAT! CITY
Series of 2021. UNTILJUNF 30,2021 per BM No. 3795
11 KALAYAAN AVENUE EXTENSION,
BARANGAY WEST REMBO, MAKATI CITY
SC Roll No.62179/04-26-2013
IBP NO. 137312/01-04-2021,Pasig City
PTRNO.MKT8531022/01-04-2021/Makat Citv
MCLE Compliance No. VI-0007878/04-U6-201




“r

BEFORE CHANGE IN PAR:

Name of Stockholder

KEVIN ADREW L. TAN

KINGSON U. SIAN

LOURDES T. GUTIERREZ-ALFONSO
FRANCISCO C. CANUTO

MARIA CARLA T. UYKIM
MEGAWORLD CORPORATION

List of Stockholders of Recard of

MREIT, Tac. (formerdy Megaworld Holdings, Tuc.)
07 April 2021

Page 1 of 3

LIST OF STOCKHOLDERS OF RECORD
of

MREIT, INC.
(formerly, Megaworld Holdings, Inc)

As of 07 April 2021

Amount of
Subscription

PhP 9,996,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,240,000,000.00

Amount of
Paid-Up Capital

PhP9,996,000.00
1,000.00
1,000.00
1,000.00
1,000.00

1,240,000.000.00

Par Number of
Nationality Value Shares Subscribed
Filipino 100.00 99,960
Filipino 100.00 10
Filipino 100.00 ’ 10
Filipino 100.00 10
Filipino 100.00 10
Filipino 100.00 12,400,000
Total -
12,500,000

PhP1,250,000,000.00

PhP1,250,000,000.00

Paid-in

Premium

None
None
None
None

None



AFTER CHANGE IN PAR:

Name of Stockholder

KEVIN ADREW L. TAN

KINGSON U. SIAN

LOURDES T. GUTIERREZ-ALFONSO
FRANCISCO C. CANUTO

MARIA CARLA T. UYKIM
MEGAWORLD CORPORATION

List of Stockholders of Record of

MREIT, Inc. (formexly Megaworld Holdings, Inc.)
07 April 2021

Page2 of3

Nationality

Filipino
Filipino
Filipino
Filipino
Filipino
l'=ilipino

Total

Par
Value

1.00
1.00
1.00
1.00
1.00
1.00

Number of

Shares Subscribed

9,996,000
1,000

1,000

1,000

1,000
1,240,000,000

Amount of
Subscription

PhP 9,996,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,240,000,000.00

Amount of
Paid-Up Capital

PhP9,996,000.00
1,000.00
1,000.00
1,000.00
1,000.00

1,240,000,000.00

1,250,000,000 PhP1,250,000,000.00 PhP1,250,000,000.00

CERTIFIED. CORRE

MARIA £XRLA T. UYKIM

Paid-in
Premium

None
None
None
None

None



30 APR 2001

MAKATI CITY

SUBSCRIBED AND SWORN to before me this at
to me her Driver’s License No. H02-94-034162 valid until 14 July 2022, as competent evidence of her identity.

Doc. No, \& :

Page No. E) ;
Book No, \sa=\

Series of 2021.

List of Stockholders of Record of

MREIT, Inc. (formerly Megaworld Holdings, Inc.)
07 April 202

Page3lof3

4

, Philippines, affiant exhibiting -

A.RAMOS

 HAY
ISSION NO. M-239 |
NO ‘AP(.)Y UBLIC FOR MAKAT! (’.)T\; Notary Public
UNTILJUNF 30,2021 pet BM E\lo. 3795
1] KALAYAAN AVENUE EXTENSION, y
BARANGAY WEST REMBO, MAKATICIT
SCRolIN0.62179/04-26'2013 '
{BP NO. 137312/01-04-2021 iPas»g an““w
PTR NO.MK’I‘BS3]U22/01-04-20«.l,/Makar;U.uj
MCLE Compliance No. VI-0007878/04-V0



REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION

COMPANY REGISTRATION SYSTEM
PICC Secretariat Bldg., PICC Complex
Pasay City, Metro Manila

Date: " May 18, 2021
Transaction Number: 202105181440104218
Name: MREIT, INC.

Be informed that the corporate name is reserved for 30 calendar days. Present this
document together with other documentary requirements.

important Reminders:

NOTE: The fact that the name is available at the date verified, it is not to be regarded as an approval of the registration of the company or any application for change of
name. No expense for printing of materials using a verified name should be incurred until registration takes effect. As this is a computer printout, any erasure or alteration
on this document nullifies verification.

wf eppre reecy o Flon
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DIRECTORS’ CERTIFICATE MAY 13 20

ok =

u:?%i en
KNOW ALL MEN BY THESE PRESENTS:

CEp L E TR AL TN T T T e T,

We, the undersigned majority of the directors and the Corporate Sgcretary of
Megaworld Holdings, Inc. (the “Corporation”), do hereby certify that the |Articles of
incorporation and By Laws of the Corporation were amended by a majority vote of the directors
and the vote of stockholders representing at least two-thirds (2/3) of the outstanding capital
stock in their meetings held for that purpose on 7 April 2021, at the 30th Floor, Alliance Global
Tower, 36" Street cor. 11" Avenue, Uptown Bonifacio, Taguig City, Philippines, 1634 .

1. The amended provisions of the attached Articles of Incorporation are as follows:

a. The amended FIRST ARTICLE - Corporate Name of the Corporation shall
henceforth read as follows:

FIRST: The name of said corporation shall be:

MREIT, Inc.
(Formerly, "Megaworld Holdings, Inc.")
(As amended by the Board of Directors and Stockholders
in their meetings held on 7 April 2021)

b. The amended SECOND ARTICLE — Primary Purpose of the Corporation shall
henceforth read as follows:

SECOND: The purposes for which such corporation is incorporated are:
PRIMARY PURPOSE

To engage in the business of a real estate investment trust, as provided under
Republic Act No. 9856 (the Real Estate Investment Trust Act of 2009), including
its implementing rules and requlations (the “REIT Act”), and other applicable
laws, which business includes the following: (1) to own, invest in, purchase,
acquire, hold, possess, lease, construct, develop, alter, improve, operate,
manage, administer, sell, assign, convey, encumber, in whole or in part, or
otherwise deal in and dispose of, income-generating real estate, whether freehold
or leasehold, within or outside the Philippines with or to such persons and entities
and under such terms and conditions as may be permitted by law; (2) to invest in,
purchase, acquire, own, hold, sell, assign, transfer, mortgage, pledge, exchange,
or otherwise dispose of (a) real estate and real estate-related assets, wherever the
‘issuers are incorporated, the assets located or the securities issued or traded,
which real estate-related assets include debt securities and listed shares issued
by property companies, or other funds and assets, including personal property,
incidental to the ownership of real estate, and (b} managed funds, evidence of
indebtedness of the Republic of the Philippines and other evidence of
indebtedness or obligations, the servicing and repayment of which are fully
guaranteed by the Republic of the Philippines, treasury bills, fix rated treasury
notes, retail treasury bonds and foreign currency linked notes, bonds and other
evidence of indebtedness issued by the governments of other countries with
which _the Philippines maintains diplomatic relations_and securities issued by
multilateral agencies, corporate bonds of non-property privately owned domestic
corporations or foreign non-property corporation, commercial papers,.equities of
a_non-property company listed in a local or foreign -stock exchange, cash and
cash _equivalent item, collective investment schemes, offshore mutual funds,
synthetic_investment products and such other investment outlets as may be




allowed under the REIT Act and other applicable laws, provided that each of these
investments or instruments complies with all the criteria _and terms and
conditions prescribed by the Securities and Exchange Commission (the
"Commission") and other requlatory agencies; (3) to receive, collect and dispose
of the rent, interest, dividends and_income rising from its property and
investments; (4) to guaranty the obligations, debt, or loans of its subsidiaries or
affiliates or any entity in which the Corporation has lawful interest; and (5) to
exercise, carry on or undertake such other powers, acts, activities and
transactions as may be deemed necessary, convenient or incidental to or implied
from the purposes herein mentioned. (As amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021)

c. The amended SECOND ARTICLE — Secondary Purposes of the Corporation

shall henceforth read as follows:

1.

SECONDARY PURPOSES

To invest in, purchase or otherwise acquire and hold, use, sell, assign, transfer,
mortgage, pledge, exchange, or otherwise dispose of personal or real property
of every kind and description, including shares of stocks, bonds, debentures,
notes, evidences of indebtedness, contracts, and other securities and
obligations of any corporation, partnhership, company or association, whether
domestic or foreign, for whatever lawful purpose or purposes the same may
have been organized and to pay therefore in money or by exchanging therefore
stocks, bonds, debentures, notes or other evidences of indebtedness, contracts
and other securities and obligations of this Corporation or any other corporation
and to guarantee obligations, debts or loans of any person including its
subsidiary and to receive, collect and dispose of the interest, dividends and
income arising from such property, and investment, and to possess and
exercise thereof, all the rights and powers and privileges of ownership to the
extent authorized by law, without however engaging in any banking or quasi-
banking activities, nor _shall the Corporation engage in the business of an
investment company as defined in _the investment company act (R.A. 2629)
without complying with the provisions of the said act or act as a stock brokerage
and dealer_in securities or engage.in investment solicitation nor investment
taking activity from public investors; Provided that the corporation shall not
solicit, accept or take investments/placements from the public neither shall it
issue investment contracts.

To deal, engage and transact, directly or indirectly, in all forms or business and
mercantile acts and transaction outside of the primary purpose of the Corporation
subject to the requirements of applicable laws, and provided that the undertaking
by the Corporation of such businesses, acts and transactions will not affect the
status of the Corporation as a real estate investment trust under the REIT Act.

To acquire by purchase, lease, donation or otherwise, and to own, use, improve,
develop, subdivide, sell, mortgage, exchange, lease, develop, and hold for investment
or otherwise dispose of buildings, houses, apartments, and other structures of
whatever kind, together with their appurtenances.

. To purchase, acquire, own, lease, sell and convey real properties such as lands,

buildings, factories and warehouses and machineries, equipment and other personal
properties as may be necessary or incidental to the conduct of the corporate business,
and to pay in cash, shares of its indebtedness, or other securities, as may be deemed
expedient, for any business or property acquired by the Corporation.
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10.

1.

12.

Jo borrow or raise money from not more than 19 lenders including its
shareholders necessary to meet the financial requirements of its business by
the issuance of bonds, promissory notes and other evidences of indebtedness,
and to secure the repayment thereof by mortgage, pledge, deed of trust or lien
upon the properties of the Corporation or to issue, pursuant to law, shares of
its capital stock, debentures and other evidences of indebtedness in payment
for properties acquired by the Corporation or money borrowed in_the
prosecution of its lawful business. '

Insofar as may be permitted by law, to purchase or otherwise acquire the stocks,
bond, and other securities or evidence of indebtedness of any other
corporation, association, firm or entity, domestic or foreign, and to issue in
exchange therefore its own stocks, bonds, or other obligations or to pay
therefore in cash, or otherwise; to hold for investment or otherwise own, use,
sell deal in, dispose of, and turn to account any such stocks, bonds, or other
securities, and exercise the rights and powers of ownership, including the right
to vote in thereon for any purpose;

To purchase hold, cancel, re-issue, sell, exchange, transfer or otherwise deal in
shares of its own capital stock, bonds or other obligations from time to time to
such extent and in such manner and upon such terms as its Board of Directors
shall determine; provided that the Corporation shall not use its funds or
property for the purchase of its own shares of capital stock when such use
would cause any impairment of its capital stock, except to the extent permitted
by law; '

To _merge, consolidate, combine or amalgamate with any corporation, firm,
association or entity heretofore or hereafter created in such manner as may be
permitted by law;

To acquire, take over, hold or control all or any part of the business, goodwill,
property and other assets, as may be aliowed under the iaw, and to assume or
undertake the whole or any part of the liabilities and obligations of any person,
firm, association or corporation, whether domestic or foreign, and whether a
going concern or not, engaging in or previously engaged in a business which
the Corporation is or may becomé authorized to carry on or which may be
appropriated or suitable for the purposes of the Corporation. and to pay for the
same in cash or in stock bonds, or securities of the Corporation or otherwise,
and to hold, manage, operate, conduct and dispose of, in any manner, the whole
or part of any such acquisitions, and to exercise all the powers necessary or
convenient for the conduct and management thereof;

To invest and deal with the money and properties of the Corporation in such manner
as may from time to time be considered wise or expedient, shares of stocks, bonds or
obligations or evidences of indebtedness in the same manner and to the same extent
as natural persons might, could or would do and to exercise all the rights, powers and
privileges of ownership, including the right to vote thereof or consent in respect thereof
for any and all purpose without engaging in stock brokerage business.

To enter into any lawful arangement for sharing profits, union of interest, reciprocal
concession or cooperation, with any corporation, association, partnership syndicate,
entity, person or govermmental, municipal or public authority, domestic or foreign, in
the camying on of any business or transaction deemed necessary, convenient or
incidental to camying out any of the purposes of this Corporation.

To enter into contracts and arrangements of every kind ‘and description for any lawful
purpose with any person, firm, association, corporation, municipality, body politic,



country, territory, province, state, government or colony or dependency thereof and to
acquire or obtain from any government or authority, national, provincial, municipal or
otherwise, or any corporation, company or partnership or person, such charter,
contracts, franchise, rights, privileges, exemption, licenses and concessions as may
be conducive to any of the objects of the Corporation and exercise the rights and
privileges thereunder.

13. To establish and operate one for more branch offices of agencies and to carry on any
all of its operations and business without and restrictions as to place or amount
including the right to hold, purchase or otherwise acquire, lease, mortgage, pledge
and convey or otherwise deal in or with any real and personal property anywhere
within the Philippines.

14, To distribute the surplus profits of the Corporation to the stockholders thereof in cash
or in kind, namely, properties of the Corporation, particularly any shares of stock,
debentures, or securities of other companies belonging to the Corporation.

15. To conduct and transact any and all lawful activities, and to do or cause to be done
any one or more of the acts and things herein set forth as purposes, within or without
the Philippines, and in any and all foreign countries and to do everything necessary,
desirable or incidental to the accomplishment of the purposes or the exercise of any
one or more of the powers herein enumerated, or which shall at any time appear
conducive to or expedient for the protection or benefit of this Corporation.

16. To guarantee, for and in behalf of the Corpofation, obligation and other corporation or
entities in which it has lawful interest.

(As amended by the Board of Directors and Stockholders in their meetings held on 7 April
2021)

d. The amended THIRD ARTICLE - Principal Office of the Corporation shall
henceforth read as follows:

THIRD: The principal office of the corporation is located in 18" Floor, Alliance
Global Tower, 36™ Street cor. 11" Avenue, Uptown Bonifacio, Taguig
City, Philippines, 1634: (As amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021)

e. The amended SIXTH ARTICLE — Number of Directors of the Corporation shali
henceforth read as follows:

SIXTH: The number of directors of the corporation shall be seven (7), at least
two (2) or twenty percent (20%) of whom, whichever is lesser, shall
be independent directors or such number of independent directors

as _may be required by relevant laws and reqgulations (as amended
by the Board of Directors and Stockholders in their meetings held on 7

April 2021); and the names, nationalities and residences of the first
directors of the corporation are as follows:

f. The amended SEVENTH ARTICLE - Authorized Capital Stock of the
Corporation shall henceforth read as follows:

SEVENTH: The authorized capital stock of the corporation is Five Billion Pesos
(PhP5,000,000,000.00) in lawful money of the Philippines, divided into
FIVE BILLION (5,000,000,000) common voting shares with par value of
ONE _PESO__(PhP1.00) per share. (As amended by the Board of
Directors and Stockholders in their meetings held on 7 April 2021)
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No stockholders of any class shall be entitled to any pre-emptive
rights to purchase, subscribe for, or receive any part of the shares
of the Corporation, whether issued from its unissued capital,
increase in its authorized capital or its treasury stock. (As amended
by the Board of Directors and Stockholders in their meetings held on 7
April 2021) '

g. The amended EIGHT ARTICLE shall henceforth read as follows:

EIGHTH:  The number of shares of the authorized capital stock above-stated has been
subscribed as follows:
NAME NATIONALITY | NUMBER OF AMOUNT AMOUNT PAID
SHARES SUBSCRIBED
SUBSCRIBED

Kevin Andrew L. Tan Filipino 99,960 | PhP9,996,000.00 | PhP9,996,000.00

Lourdes T. Gutierrez- Filipino 10 PhP1,000.00 PhP1,000.00
Alfonso

Francisco C. Canuto Filipino 10 PhP1,000.00 PhP1,000.00

Kingson U. Sian Filipino 10 PhP1,000.00 PhP1,000.00

Maria Carla T. Uykim Filipino 10 PhP1,000.00 PhP1,000.00

TOTAL . 100,000 { PhP10,000,000.00 | PhP10,000,000.00

The Corporation shall comply with the lock-up requirement provided under the

Listing Rules for the Main and SME Boards of the Philippine Stock Exchange, Inc. (the

“Exchange”) dated June 6, 2013 subject to any waiver or exemption that may be granted

by the Exchange in respect of such lock-up requirement. (As amended by the Board of

Directors and Stockholders in their meetings held on 7 April 2021)

h. The amended NINTH ARTICLE shall henceforth read as follows:

NINTH:

Francisco C. Canuto has been elected by the subscribers as Treasurer
of the Corporation to act as such until his successor is duly elected and
qualified in accordance with the by-laws, and that as such Treasurer, he
has been authorized to receive for and in the name and for the benefit
of the corporation, all subscriptions or donations paid or given by the
subscribers, who certifies the information set forth in the seventh
and eighth clauses above, and that the paid-up portion of the
subscription in cash and/or property for the benefit and credit of
the corporation has been duly received. (As amended by the Board
of Directors and Stockholders in their meetings held on 7 April 2021)

i. The amended ELEVENTH ARTICLE shall henceforth read as follows:
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ELEVENTH: No transfer of stock or interest which will reduce the ownership (1) of
Filipino Citizens to less than the required percentage of the capital
stock as required by existing laws;or (2) of the public, shall be
allowed or permitted to be recorded in the proper books of the
corporation and this restriction shall be indicated in all the stock
certificates issued by the corporation. (As amended by the Board of
Directors and Stockholders in their meetings held on 7 April 2021)

2. The amended provisions of the attached Amended By-Laws are as follows:

a. The amended SECTION 6, ARTICLE | - SUBSCRIPTION, ISSUANCE AND
TRANSFER OF SHARES shall henceforth read as follows:

Section 6. Stock Transfer Agent - The Corporation_shall engage the
services of a duly licensed transfer agent to monitor transfer of the
Corporation’s shares. (As amended by the Board of Directors and Stockholders in
their meetings held on 7 April 2021)

b. The amended SECTIONS 2 and 3 and SUB-SECTIONS (a), (c) and (e) of
SECTION 4, ARTICLE lll - BOARD OF DIRECTORS shall henceforth read as follows:

Section 2. Number and Term of Office - The Board of Directors shall have seven
{7) members, at least two (2) or twenty percent (20%) of whom, whichever is lesser,
shall be independent directors, who shall be elected by the stockhaolders entitled to vote at
the annual stockholders’ meeting, and shall hold office for one (1) year and until their
successors are elected and qualified in accordance with these By-Laws.

As a corporation that shall be listed on the Philippine Stock Exchange (“PSE”)
or any other exchange authorized by the Securities and Exchange Commission, the
Corporation shall conform with the requirements to have such number of independent
directors as may be required by law or regulations, and with the procedures for the
nomination and election of independent directors as prescribed by law or
regulations.(As amended by the Board of Directors and Stockholders in their meetings held
on 7 April 2021)

Section 3. Qualifications - No person shall be elected nor be competent to hold the
office of director (including independent director) of the Corporation: (1) uniess at least one
thousand (1,000) shares of stock of the Corporation shall stand in his/her name in the books
of the Corporation at the time of his/her election; (2) unless he has all of the qualifications
and none of the disqualification as provided by the Revised Corporation Code, Securities
Regulation Code, the Corporation’s Manual on Corporate Governance, Revised Code of
Corporate Governance and the Fit and Proper Rule prescribed by Republic Act No.
9856 (the Real Estate Investment Trust Act of 2009), including its implementing rules
and requlations (the “REIT Act”) and Rule 8 of its implementing rules and requlations
and such relevant laws and requlations, which the Commission may prescribe from
time to time; and (3) if he is hostile or antagonistic to, or is engaged in any business
which_competes with or its antagonistic to that of, the Corporation or any of its

subsidiaries or_affiliates. Without limiting the generality of the foreqoing, a person
shall be antagonistic or deemed to be so engaged:

(i) If he is, or he is an officer, manager, or controlling person of, or the owner or
a member of his immediate family is the owner (either of record or beneficial owner) of
20% or more of any outstanding class of shares of any corporation {other than one in
which this Corporation owns at least 30% of the capital stock) which is, hostile or
antagonistic to or is engaged in a business competitive or antagonistic to that of the
Corporation or any of its subsidiaries or affiliates, both as determined by the Board of
Directors, by at least two-thirds (2/3) vote;
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(ii) If he is, or he is an officer, manager, or controlling person of, or the owner
or a member of his immediate family is the owner (either of record or beneficial owner)
of 20% or more of any outstanding class of shares of any corporation (other than one
in which this Corporation owns at least 30% of the capital stock) which is, an adverse
party in any suit, action or proceeding (of whatever nature, whether civil, criminal,
administrative or judicial) by or against the Corporation or any of its subsidiaries or
affiliates, which has been actually filed or threatened, imminent or probable to be filed,
as determined by the Board of Directors by at least two thirds (2/3) vote;

(iii) _If the Board of Directors, in the exercise of its judgment in_good faith,
determined by at least two-thirds (2/3) vote that he is the nominee, officer, trustee,
adviser, legal counsel, of any individual set forth in (i) or (ii).

in_determining whether or not a person is hostile or antagonistic to the
Corporation or is a controlling person, beneficial owner, or the nominee of another,
the Board of Directors may take into account such factors of business, family and
professional relationship.

For_proper implementation of this provision, all nominations for election of
Directors by the Stockholders shall be submitted in writing to a nominations
committee of not less than three (3) directors to be appointed by the Board of Directors
on or before a date {as may be fixed by the Board of Directors in accordance with
applicable law) before the reqular or special meeting of stockholders for the purpose
of electing directors.

For purposes of this provision, the term “affiliate” of the Corporation shall refer
to an entity or enterprise linked, directly or indirectly, to the Corporation by means of:

(i) Ownership, control and power to vote by the Corporation or any of its
subsidiaries of 50% or more of the outstanding voting of such entity or

enterprise;

(ii) Common major stockholders, i.e. owning 50% of more of the outstanding
voting stock of the Corporation of such entity or enterprise;

(i) Management contract or any arrangement between the Corporation or
any of its subsidiaries and such entity granting power to the Corporation
or any of its subsidiaries to direct or cause the direction of management
and policies of such entity or enterprise;

(iv) The Corporation or any of its subsidiaries is a voting trustee holding 50%
. or_ more of the outstanding voting stocks of such entity or enterprise;
and

(v) The Corporation or any of its subsidiaries holds a continuing proxy
constituting or more of the outstanding voting stock of such entity or

enterprise;

For purposes of this provision, “immediate family” shall mean any person related to
another, whether by consanguinity or affinity, up to the third civil degree.

(As amended by the Board of Directors and Stockholders in their meetings held on 7 April
2021)

P

Section 4. Powers of the Board of Directors - The Board of Directors shall have the
following functions, duties, powers and attributes, in addition to those assigned to it by the
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Corporate Code, the REIT Act, and other sections of these By-Laws (as amended by the
Board of Directors and Stockholders in their meetings held on 7 April 2021):

(a) Exercise the functions, powers, duties and attributes of the Corporation as_a
real estate investment trust under the REIT Act and other applicable laws, rules
and regulations, subject to the approval by the stockholders if such approval is required
by law (as amended by the Board of Directors and Stockholders in their meetings held
on 7 April 2021);

Fekede

(c) Determine the manner in which the corporate capital shall be invested, subject
to the provisions of the REIT Act (as amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021);

e

(e) Adopt rules for the internal regulation of the Corporation, including a Manual
on_Corporate Governance, in accordance with applicable laws and rules (as
amended by the Board of Directors and Stockholders in their meetings held on 7 April
2021);

C. The amended SECTIONS 10 and 11, ARTICLE Ill - BOARD OF

DIRECTORS shall henceforth read as follows:

Section 10. Manner of Voting - All matter presented to the Board of Directors of the
Corporation shall be decided by the majority vote of the directors present provided,
that a quorum is present. A director participating by telephone conference or video
conference or such other similar communications equipment shall also be deemed to
be present in person at such meeting and shall be entitled to vote and be considered
for purpose of determining a quorum. Subject to such quorum requirement, the
following actions, shall, however, require the unanimous approval of at least five
(5) directors with at least one (1) independent director concurring:

(a) the sale or transfer of an asset of the Corporation to a related or non-
related parties; :

For purposes of this provision the term “Related Party Transactions
(RPT)” refers to any contract or amendment thereto, between the REIT
and Related Parties, including contract involving the acquisition or
lease or assets and contracts for services, shall comply with the
following minimum requirements:

(i) Full, fair, timely and accurate disclosures on the identity of
the parties, their relationship with the REIT, and other important
terms _and conditions of the transaction have been made to the
Exchange and Commission;

(i) Be on fair and reasonable terms, including the contract
price;

(iii) Approved by at least a majority of the entire
membership of the board of directors, including the unanimous vote
of all independent directors of the REIT;

=
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(iv)] Must also be approved by the Related Party
Transactions Committee which is constituted with the sole task of
reviewing related party transactions. Majority of its members must
be independent directors who shall vote unanimously in approving
such related party transactions.

(v) Compliance with SEC Memorandum Circular No. 10 .,
series of 2019 on the Rules on Material Related Party Transactions
for Publicly-Listed Companies, or such other relevant regulations
that may be issued by the Commission;

(vi) Accompanied by a fairness opinion by an independent
appraiser _done in accordance with the valuation methodology
prescribed by the Commission, in case of an acquisition of real
estate assets and property or share swaps or similar transactions;
and

(vii() Any other matter that may be materially relevant to
prospective investor in deciding whether or not to invest in the REIT.

(b) any change in the duly appointed External Auditor of the
Corporation;

(c) any change in_the duly appointed Fund Manager of the
Corporation; '

(d) any change_ in the duly appointed Property Manager of the
Corporation;

() any change in the duly appointed Property Valuer of the
Corporation;

(f) changg in the nature of the business of the Corporation; and

(9) the creation of any mortgage, charge, hypothecation or lien over
the assets of the Corporation. (As amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021)

Section 11. Remuneration - By resolution of the Board of Directors, each director,
may receive a reasonable per diem allowance for his attendance to each meeting of
the Board of Directors. Any additional compensation, other than diems, to be given
to the members of the Board of Directors shall be subject to stockholders’ approval.

A director, except an independent director, shall not be precluded from
serving the Corporation in any other capacity such as an officer, agent or
otherwise, and from receiving compensation thereof.

The amount of the annual compensation of all directors and principal
officers of the Corporation shall be fixed subject to the provisions of the REIT
Act and other applicable laws, rules and requlations. (As amended by the Board
of Directors and Stockholders in their meetings held on 7 April 2021)

d. The amended SECTIONS 2, 3 and 4, ARTICLE IV — COMMITTEES shall

henceforth read as follows: M
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Section 2. Executive Committee - The Board of Directors may create an
Executive Committee, composed of at least three (3) directors, one-third of whom
shall be independent director/s. A majority of the members of the Executive
Committee shall be members of the Board of Directors. (As amended by the Board
of Directors and Stockholders in their meetings held on 7 April 2021)

*kwk

Section 3. Audit Committee - The Board of Directors shall constitute an Audit
Committee to be composed of at least three (3) members in accordance with the Code
of Corporate Governance and other applicable laws, rules and regulations. The
members of the Audit Committee shall be appointed by at least a majority vote of the
Board of Directors for a term co-terminus with the term of the members of the Board
of Directors. In_addition to the functions specified in the Code of Corporate
Governance and_other applicable laws, rules and requlations, among the
principal functions of the Audit Committee shall be to review contracts and
agreements between the Corporation and any of its stockholders, officers or
directors for the purpose of determining whether such contracts and
agreements are fair or reasonable, or otherwise comply with applicable law.
The Audit Committee shall also perform such other functions as may be
provided by applicable laws, rules and requlations. The Board of Directors may,
at its discretion, assign other powers, responsibilities of duties to the Audit
Committee. The members of the Audit Committee shall receive such
compensation as the Board of Directors may fix and determine. (As amended by
the Board of Directors and Stockholders in their meetings held on 7 April 2021)

Section 4. Related Party Transaction Committee- The Board of Directors
taking into consideration the Company’s size, risk profile and complexity of operations,
may establish a separate RTP_Committee, which shall review all material RPTs and
should be composed of at least three Non-Executive Directors, two of whom should be
independent, including the chairman. The following are functions of the RPT
committee, among others:

(a) Evaluates, on_an_ongoing basis, existing relations between and among
businesses and counterparties to ensure that all Related Parties are
continuously identified, RPTs are monitored, and subsequent changes in
relationships with counterparties (from non-related and vice versa) are
captured. Related parties, RPTs and changes in relationships should be
reflected in the relevant reports to the Board and regulators/supervisors;

(b) Evaluates all material RPTs to ensure that these are not undertaken on more
favorable economic terms (e.q. price, commissions, interest rates, fees,
tenor, collateral requirement) to such Related Parties than similar
transactions with non-Related Parties under similar circumstances and that
no corporate or business resources of the Company are misappropriated or
misapplied, and to determine any potential risk issues that may arise as a
result of or in connection with the transactions. In evaluating RPTs, the
committee takes into account, among others, the following:

(i) The Related Party’s relationship to the Company and interest in the
transaction;

(i) The material facts of the proposed RPT, including the proposed
aggregate value of such transaction;

-

(iii) The benefits to the Company of the proposed RPT;
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(c)

~

(iv) The availability of other sources of comparable products or services;
and

(v) An assessment of whether the proposed RPT is on terms and conditions
that are comparable to the terms generally available to a non-Related Party
under similar circumstances;

Ensures that appropriate disclosure is made, and/or information_is provided
to regulating and supervising authorities relating to the Company’s RPT
exposures, and policies on conflicts of interest or potential conflicts of
interest. The disclosure should include _information on the approach to
managing material conflicts of interest that are inconsistent with such
policies, and conflicts that could arise as a result of the Company’s affiliation
or transactions with other Related Parties;

(d) Reports to the Board of Directors on a regular basis, the status and

(e)

(f)

e.

aggregate exposures to each Related Party, as well as the total amount of
exposures to all Related Parties;

Ensures that transactions with Related Parties, including write-off of
exposures are subject to independent review or audit process; and

Oversee the implementation of the system for identifying, monitoring,
measuring, controlling and reporting RPTs, including a periodic review of
RPT policies and procedures. (As amended by the Board of Directors and
Stockholders in their meetings held on 7 April 2021)

The amended SECTION 2 ARTICLE VIII - AUDIT OF BOOKS, FISCAL YEAR

AND DIVIDENDS shall henceforth read as follows:

Section 2. Fiscal Year - The fiscal year of the Corporation shall begin on

the first day of July and end on the last day of June of each year. (As amended by
the Board of Directors and Stockholders in their meetings held on 7 April 2021)
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IN WITNESS WHEREOF, we have hereunto set our hands and affixed our signature

on this 8th day of April 2021 at Taguig City, Philippines.

NAME

TIN

Signature

o A

Kevin Andrew L. Tan\(

224 803 734 000

Lourdes T. Gutierrez-AIfonsot

106 893 930 000

e

Francisco C. Canuto

102 956 483 000

P

Kingson U. Sian

184 608 473 000

— |

Maria Carla T. Uykim
Corporate Secrelary

159 353 280 000
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Republic of the Philippines)
CITY OF MAKATI )S.S.

SUBSCRIBED AND SWORN to before me this ghzday of April, 2021, affiarﬁs
exhibiting to me their respective valid government-issued IDs, to wit:

Name TIN
Kevin Andrew L. Tan 224 803 734 000
Lourdes T. Gutierrez-Alfonso 106 893 930 000
Francisco C. Canuto 102 956 483 000
Kingson U. Sian 184 608 473 000
Maria Carla T. Uykim 159 353 280 000

WITNESS MY HAND AND SEAL, on the date and at the place above-written.

NDA.KA

NNO M-239
NOTARY PUBLIC FOR MAKATI (1

UNTILJUNF 30,2021 pei BM No €745

NOTARY PUBLIC
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